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TAGS: ETRD, EFIN, OECD 

SUBJECT: EXPORT CREDITS GROUP (ECG) MEETING MARCH 15 

1 . SUBSTANTIAL PROGRESS WAS MADE AT SPECIAL MEETING OF 
OECD EXPORT CREDITS GROUP MARCH 15. MOST DELS EXPRES- 
SED WILLINGNESS EITHER AS FINAL COMMIT MENT OR AD 
REFERENDUM TO FORMALLY EXPAND THE OECD EXCHANGE OF 
INFORMATION SYSTEM FOR ONE YEAR WITH RENEWAL PROVISION. 
SYSTEM WILL INCLUDE INFORMATION ON EXPORT CREDIT 
INTEREST RATES, INSURANCE AND GUARANTEE FEES, AND OTHER 
APPLICABLE EXPORT FINANCING COSTS, BUT NOT REPEAT NOT 
COST ESCALATION. ECG MEMBERS ARE TO INDICATE FORMAL 
ACCEPTANCE OF EXPANDED SYSTEM BY APRIL 9. 

2. WILLINGNESS TO FORMALLY EXPAND SYSTEM WAS GENERALLY 
CONDITIONED ON FULL JAPANESE PARTICIPATION, INCLUDING 
PROVISION OF INFORMATION ON INSURANCE PREMIUM. THROUGH- 
OUT COURSE OF MEETING JAPANESE DELEGATION WAS HOPEFUL 
BUT COULD NOT FORMALLY COMMIT JAPAN ON INSURANCE ISSUE. 
CANADA, FRANCE AND ITALY RESERVED THEIR POSITIONS IN 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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ORDER TO STUDY FURTHER WHETHER THE EXPANDED SYSTEM IS 
FULLY RECIPROCAL. AT CONCLUSION OF MEETING JAPAN SAID 
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THEY COULD ACCEPT PROPOSAL AD REFERENDUM "WITH A POSI- 
TIVE NOTE". 

3. COMMENT: LAST MINUTE SHIFT BY GOJ SHOULD ENABLE 
FRENCH AND MOST OTHERS TO REMOVE RESERVATIONS. 

TURNER 
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